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Who we are

T

Institutional Investor
Research (Il Research)

is recognised as the leading provider of
independent performance validation and a source
of qualitative market intelligence for Corporates
and Investment Professionals globally.

Developed Europe

%

Il Research captures detailed qualitative assessments and feedback from oo # \ Asia-Pacific
investment managers, broker firms and corporate issuers. Through a robust and v _

established methodology, publishes respected rankings across equities, fixed income Emerging EMEA

and corporate investor relations (including C-suite) at a firm and individual level.

RANKINGS

DATA

\.

We produce actionable data, based on the performance and market penetration
assessments across 10 different global markets. The comprehensive and independent Latin America
data assists with strategic decision making.

INSIGHTS

Through our proprietary dashboard, Il Research delivers unique insights,
including detailed peer-to-peer comparative analyses and a spectrum of
qualitative measures to assist with resource allocation.
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Key Dates - 2023

o

/ ===

/ ==

H

H
Analyst Rosters Sample Ballot
Opens: 25th July 2023 Opens: 25th July 2023
Closes: 11th August 2023 Closes: 22nd September 2023

Note: Analysts must be employed at their firms as of the first day of polling (29t August 2023).

Any analysts or salespeople that change firms after that date will be counted at their previous firm.
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Polling
Opens: 29th August 2023

Closes: 22nd September 2023
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Results
Oth January 2024

Note: Times are all UTC+ 8 hours (Hong Kong)
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Participation
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The table below shows guidance on regional minimums. Please note all minimums apply to the regional equity or fixed-income numbers, not total.

AL COMMISSIONS INVESTMENT FIRM CRITERIA:
_ Traditional _ _
Equity Surveys Accounts (US$) Hedge Funds (US$) All Institutions (US$) NEW FOR 2023: Only firms on our pre-approved Key Buy-side
List will be eligible to participate. New firms will not be added
America Research 750m 100m 250k during the survey.
Asia Research 500m 100m 200k
Developed Europe Equities Research 750m 100m 250k
JapanResearch 500m 100m 100k
Emerging EMEA Research 500m 100m 100k
Latin America/Brazil Research 500m 100m 100k
China Research 500m 100m 100k
INDIVIDUAL ELIGIBILITY
AUM - Qualified investment professional
Fixed Income Research Team Surveys T’ad't'°aj‘ég;’°°""ts Hedge Funds (US$) - Equity PM, Analyst, Economists for Research
America Fixed-Income 750m 100m
Europe Fixed-Income 750m 100m
Other Regional Fixed-Income 750m 100m
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We aim to increase the number of firms that submit a broker review or coordinate a response at a firm level. This
information will be shared within the target participation list. We encourage all buy-side firms to submit a centralized vote
or use their research evaluation as the basis for their vote. Sell-side firms are also requested to encourage their clients to
participate in this way. This will increase the validity of the results and ensure that the results accurately reflect the market.

laax

Firm Vote (FV)

A direct extract from a buy-side broker vote or research evaluation or a single coordinator for the buy-side will - . -
arrange input of the firm ballot. This may be through submission of an Excel file or use of the Il Voting Portal as a @ e
coordinator. All voting restrictions on the number of firms and analysts are removed, thereby allowing the full broker & Kv

evaluation process to be reflected through the ballot. Il Research makes best efforts to match the evaluation to the Il v

ballot structure. The mapped vote may be returned to the originating firm for review and validation. Individual votes ,
received in the survey outside of the central submission are discarded or may be referred to the source for Europe: 39% Asia: 24%
permission to include. Sell-side firms are instructed NOT to lobby these firms for individual votes.

Points by Coordinated Vote Type
60.8%

Team Vote (TV)

48.6%

A buy-side firm may submit a partial vote from a specific team within the whole investment firm. This vote may be

28.8%
enhanced by other individual votes at the firm.

B.6%
| 6\@& > &7 K\\qo'.‘f"'
. m .;c% At f\t}
Individual Vote (I) X
US: 49%

Votes are submitted by individuals at the firm.
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Centralized Vote Mapping

Three Options:

Excel Ballot

A27 | 2

A

Developed Europe (Buy-side voters) 2021

Please complete your company profile (3 questions)

Firm Details
Please select a category to vote
CEQ, CFO & Investor Relations

Pan-Europe Sales
Pan-Europe Corporate Access

Pan-Europe Trading & Execution

Industry Research Sectors

- .
=]

Macro Research Sectors
12 |UK Small & Midcap
13 [Austria

14 [Benelux

13 France

16_ Germany

1?_ Greece

18 |Iberia

19 |Israel

20 |Italy

21 |Mordics

22 |Switzerland

23 |LK
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Coordinator Access

[ researcH

Developed Europe Survey 2022 Sample Ballot — For reference only — Data pot saved > Industry Research Sectors > Lumary Goods BrokerX

Analyst A
Analyst B
Analyst C
Analyst D
Analyst E

Spec Sales
Spec Sales

Cancel

Broker X
* k& kK

: i . [ﬂ RESEARCH
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Broker Vote

- Supplied to Il direct
- Sector & Individual mapping
- Replicates 5 - 1 rating

HIMITS REMOVED - Possible validation by BLO

- All different, based on:

Broker X i
* h k kK
Analysts

Consumption

ADO A NEW ANALYST

Ranking

Scores

$$ values

Cancel
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Leaders’ Table

The Overall Winner in each survey is based on the concept of a Leaders’ Table. i.e. the number of
published positions each sell-side firm receives in the survey. The Weighted Leaders’ Table assigns
a points score to each published place.

LEADERS’ TABLE
Number of Published Positions 1st, 2", 314, Runner Up (R/U)

WEIGHTED LEADERS’ TABLE
Points total based on weighted Published Positions 1st, 2", 314, Runner Up (R/U)

1st Place = 4 points
2"dPlace =3 points
3d Place = 2 points
RunnerUp =1 point

Below Published Line (BPL): Placed but not a "Published" Position
Honourable Mention (H/M): Receivedvotes but less than five

PUBLICATION : WE WILL PUBLISH ONLINE THE FOLLOWING FOUR TABLES:

1. AUM-weighted firmranking
2. AUM-weighted analyst ranking

The AUM-weightedfirm Leaders' Table will contribute to the Global Leaders'Table.
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lnstimtional Search HI, CarvinLee Log Off
nvestor

Portfolio Corner Office Culture Premium Research Video Innovation

RESEARCH

China Research Providers

CHINA RESEARCH PROVIDERS 2021

- Overview

. Firm Leaders
Overview

Firm Leaders: Overall

Despite having the fastest economic recovery from the pandemic in Firm Leaders: Mainland China
. . . . Firm Leaders: Rest of World
2020, China had a rockier 2021 than investors anticipated.

Analyst Leaders

Analyst Leaders: Overall

“Investor sentiment in China has become more pessimistic over the . )
Analyst Leaders: Mainland China

course of 2021,” said Eric Lin, head of research at UBS. Analyst Leaders: Rest of World

Weighting the Firm Results by Top-

. . . .. . . Ranked Positions
According to Lin, an influx of regulation impacted industries such as

Weighting the Firm Results: Overall

Lo 1 1 o Ad 121 . |

r0 :
prop o . coureh M Carvin Lo Log OFf esults: Mainland
earc , Carvin Lee 0g
growt nsutuu.onal esults: Rest of World
. nvesto’, Portfolio Corner Office Culture Premium Research Video Innovation
Covid lyst Results by Top-
franst  reserrcH
ina' C R T——
Chlna s Top orporate nsﬁmﬁo l Search Hi, Carvinlee Log Off
“Tow: Ac c ess P rov i d e rs lnvestol. Portfolio  Corner Office Culture Premium Research  Video Innovation
RESEARCH
Overview China Sales Team CHINA SALESTEAM 2021
~ Overview
In the 2021 ranking of China’s Top Corporate Aci
3 . The Leaders
topped the overall survey, followed by UBSinse  Overview
The Leaders: Overall
addition of more global firms down the ranks. M Thjs year marks the tenth edition of Institutional Investor’s All- The Leaders: Mainland China
. . e . . . . The Leaders: Rest of World
third, while Citi and JPMorgan Chase & Co. placi China Sales Team — and China International Capital Corp. has
X thine t lebrat Methodology
respectively. something to celebrate.
Full Article
The domestic firm was once again voted No. 1in the survey, which
As in the other surveys, two additional leaderbo ranks overall sales coverage as well as specific coverage of the
capture the difference between the internationad  mainland China, Hong Kong, and Taiwan markets. This marks a full
CICC topped the mainland leaderboard, while U decade of CICC as the top overall sales provider.
international ranking.
More than 490 buy-side analysts and money managers representing
330 firms rated providers while considering attributes that included
Ruf no matter where investors are hased. cornor adding value to research, idea generation, service, and
responsiveness, as well as the ability to add much needed global
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Firm Ratings: One voter in a sector Firm Ratings: Two voters at the same firm, voting in the same sector

VOTER 1 VOTER 1 VOTER 2
- i - : : : : Sum of Ratings % of Total Final Point Total
Ratmg Flrm POII']tS Ratmg Flrm Pomts Flrm (Voter 1+ Voter 2)g (Sumodivided by Total) (% multiplied by 24)
5 Broker A 5 5 Firm A 5 Firm A 9 19% 4.5
5 Broker B 5 5 Firm B 5 Firm B 10 21% 5
A Broker C A 1 Firm C 1 Firm C 7 15% 3.9
Firm D 9 19% 4.5
4 Broker D 4 4 Firm D 4
Firm E 7 15% 3.9
3 Broker E 3 '
3 Firm £ 3 Firm F 4 8% 2
1 Broker G 1 1 Firm G 1 Total 48 100% 24
Each firm rating is converted to a score, for a total of 24 Ratings are converted to a score and totalled for every sell-side firm receiving a vote. Each sell- side
points. The points are then multiplied by the AUM firm’s percentage of the total sum is calculated. This percentage is multiplied by 24 points, to determine
weighting of the firm. how many unweighted points each sell-side firm will receive. The points are then multiplied by the AUM

weighting of the firm.
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Methodology: Firm Ratings

Firm Ratings: One voter with three ratings
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VOTER 1
Rating Firm Sum of Ratings % of Total Final Point Total
(Voter 1 + Voter 2) (Sum divided by Total)

5 Firm A Firm A 5 45%
. Firm B 4 36%

4 Firm B
Firm C 2 18%
2 Firm C Total 11 100%

Because the total sum of ratings is less than 24 points, the
percentages are multiplied by the total sum of ratings (11)
rather than 24.

Firm Ratings: Multiple voters at the same firm, voting in the same sector
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) . Ratings are converted toa score
: : : : : : : : - - - i Sum of % of Total Final Point
Ratlng Firm Firm Firm Firm Firm Firm Firm Firm Firm Firm Firm (Voter 1 Ratings + Voter 2) (Sumodivided by Total) (% multiplied Total by 24) and totalled for every sell-side firm
5 | FirmA |FimH | Firm Firm A | Firm A | FirmA | Firm A | Firm A | Firm C Firm A 38 27% 6.5 receiving a vote. kach sell-side
— 5 % 26 firm’s percentage the total sum is
(o] . . .
9 FirmB | FirmB FirmC | FirmD | Firm B | FirmF | Firm E _ calculated and multiplied by 24
Firm C 26 18% 4.4 points to determine how many
4 FirmC | FirmD Firm D 13 9% 9.9 unweighted points each sell-side
: firm will receive. The points are then
4 FirmD Firm A FirmH FirmC | Firm F Firm A Firm E 14 10% 24 multiplied by the AUM weighting of
Firm F 17 12% 2.9 the firm.
3 FirmE Firm E FirmE Firm F Firm G 3 29 0.5
2 FirmF | Firm C Firm C Firm C | Firm C | Firm F Firm H J 6% 1.5
1 Firm | 6 4% 1.0
Firm G Firm F Firm!| | Firm G Firm G Total 141 100% 24
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Methodology: Firm Ratings

Analyst Ratings: One voter in a sector, voting for analysts at one firm Analyst Ratings: Two voters from same voting firm in a sector, voting for analysts at a total of three firms

VOTER 1 VOTER A
Rating Firm Points Sell-Side Firm 1 Sell-Side Firm 2 _ Sum of % of Total Final Point
Firm Ratings (Sum divided byTotal) | Total by 15*3)

5 Analyst A 5 5 Analyst A 5 Analyst 1 + Voter 2) (% multiplied)
4 Analyst B 4 Analyst 2 Analyst A 9 17% 1.9
4 Analyst B 4 3 | AnalystC 3 | Analyst3 Analyst B 7 13% 5.8

[0)
3 Analyst C 3 2 | AnalystD 2 | Analyst 4 :\na:yst g g 2;» 4212
1 Analyst E 1 | Analystb nalyst ° :
2 Ana'yst D 2 Analyst E 1 2% 0.8
VOTER B Analyst F 5 9% 4.2
1 Analyst E 1 Analyst 1 5 9% 4.9
Sell-Side Firm 1 Sell-Side Firm 3 Analyst 2 4 % 3.3
(0)
Each firm rating is converted to a score, fora total of 15 points. 5 Analyst F Analyst X 2:::3{:: i :23 2;) ??
y (] .

4 Q”a:ySt g\ Analyst ¥ Analyst 5 1 2% 0.8
3 | Analyst Analyst X 5 9% 4.2
2 | AnalystC Analyst Y 4 % 3.3
1 | AnalystD Total b4 100% 45
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Max. number of points (before Commission/AUM weighting is applied) that this voting firm is able to give in a sector is
determined by multiplying the number of sell- side firms at which they rated analysts and multiplying by 15. In this
example, the voting firm can give a max. of 45 points (15*3).

Analysts ratings are converted to a score and totalled for every analyst receiving a vote. Each analyst’s % of total sum is
calculated and multiplied by 45 points to determine how many unweighted points each sell- side firm will receive. The
points are then multiplied by the AUM weighting of the firm.




China
Research Survey
Structure



RESEARCH | RANKINGS | DATA | INSIGHTS

Voter Universe: Assets Under Management

2023 All-China Research Team Report: Firm Results - Overall

975 953

Number of Firms 468

Number of Individuals 2,218 3,160 2,812

Number of Votes 32,972 35,988 33,688

46%

China 47% 51% 48% 48% 51%

Rest of Asia (ex-China) 22% 21% 24% 24% 25% 28%

Asia (ex-China) Offices of Nondomestic Firms 14% 11% 13% 14% 10% 10%

U.S./Canada/Europe 8% 8% 8% 5% 6% 8%

China Offices of Non-China Firms 9% 8% 7% 9% 9% 8%

9%

46% 39% 42% 17% 8%

>=$5B

$1B - $4.99B 32% 28% 28% 23% 13% 13%
$.5B - $.99B 7% 8% 8% 10% 6% 7%
$.3B - $.49B 5% 7% 7% 12% 8% 9%
<$.3B 9% 18% 16% 38% 65% 62%
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21%

Portfolio Manager 24% 24% 22% 23% 24%

Analyst 57% 56% 52% 63% 59% 58%

Both 12% 13% 19% 8% 9% 13%

Senior Management/Other 56 6% 5% 5% 6% 6%

2% 1% 2% 2% 1% 2%

Economist/Strategist

Hedge Funds 12% 12% 11% 37% 29% 27%

Other Accounts 88% 88% 89% 63% 71% 73%

13.
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Voter Universe: Assets Under Management

2023 All-China Research Team Report: Analyst-Based Results - Overall

Number of Firms

Number of Individuals 2,179 3,067 2,703

68,402 68,046 60,177

Number of Votes

46% 24% 24% 22% 23% 24% 21%

48% 52% 50% 48% 50% Portfolio Manager

China

Rest of Asia (ex-China) 22% 21% 24% 25% 25% 28% Analyst 59% 57% 54% 63% 59% 58%

Asia (ex-China) Offices of Nondomestic Firms 14% 12% 13% 14% 10% 11% Both 10% 12% 18% 8% 9% 13%
6% 6% 6% 5% 6% 7% Senior Management/Other 4% 6% 4% 5% 6% 6%

U.S./Canada/Europe
2% 1% 1% 2% 1% 1%

Economist/Strategist

9% 9% 7% 9% 9% 9%

China Offices of Non-China Firms

27%

>=$5B 50% 43% 45% 17% 9% 9% Hedge Funds
89% 89% 89% 63% 71% 73%

11% 11% 11% 37% 29%

$1B - $4.99B 31% 26% 26% 23% 13% 13% Other Accounts
$.5B - $.99B 6% 8% 8% 10% 6% 7%

$.3B - $.49B 5% 6% 7% 12% 8% 9%

<$.3B 8% 17% 14% 38% 65% 61%
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2023 All-China Research Team Report: Firm-Based Results - Mainland China

491 464

Number of Firms 245

Number of Individuals 1,267 1,866 1,508

17,405 19,089 15,998

Number of Votes

23% 25% 25% 22% 25% 22%

Beijing 26% 26% 24% 31% 29% 28% Portfolio Manager

Shanghai 40% 44% 45% 36% 42% 41% Analyst 65% 61% 59% 67% 63% 63%
Shenzhen 12% 11% 13% 12% 11% 12% Both 6% 8% 12% 6% 7% 10%
Rest of China 4% 3% 3% 5% 4% 4% Senior Management/Other 56 6% 4% 4% 6% 5%
China Offices of Non-China Firms 18% 16% 14% 16% 15% 15% Economist/Strategist 1% - 1% 1% - 1%

10% 8% 8% 29% 24% 20%

>=$5B 54% 49% 54% 23% 13% 14% Hedge Funds

$1B - $4.99B 30% 26% 23% 27% 16% 15% Other Accounts 90% 92% 92% 71% 76% 80%
$.5B - $.99B 7% 8% 8% 10% 7% 8%

$.3B - $.49B 4% 5% 5% 10% 8% 9%

<$.3B 6% 12% 10% 29% 57% 53%
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Voter Universe: Assets Under Management
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2023 All-China Research Team Report: Analyst-Based Results - Mainland China

Number of Firms

Number of Individuals

Number of Votes

Beijing
Shanghai
Shenzhen

Rest of China

China Offices of Non-China Firms

>=$5B
$1B - $4.99B
$.5B - $.99B
$.3B - $.49B

<$.3B
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1,243

39,349

26%

40%
13%
5%

16%

58%
27%
6%
3%

6%

26%
45%
10%

3%

15%

52%
24%
8%
4%

12%

1,807

39,891

25%
45%
14%

3%

13%

57%
21%
8%
5%

10%

31%
36%
13%

5%

16%

23%
27%
10%
10%

30%

1,457

31,854

29%
42%
11%

4%

15%

13%
16%
7%
8%

57%

28%
41%
11%

4%

16%

14%
15%
8%
9%

53%

Portfolio Manager 22%

Analyst 66%

Both 6%

Senior Management/Other 4%

Economist/Strategist 1%

Hedge Funds 9%

Other Accounts 91%

25%
61%
8%

5%

8%

92%

25%
59%
12%

3%

1%

7%

93%

22%
67%
6%
4%

1%

29%

71%

25%
62%
7%

6%

25%

75%

22%
63%
10%

5%

1%

20%

80%
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Voter Universe: Assets Under Management

2023 All-China Research Team Report: Firm-Based Results - International

Number of Firms
Number of Individuals

Number of Votes

951

15,567

1,294

16,899

1,304

17,690

RESEARCH | RANKINGS | DATA | INSIGHTS

Hong Kong

Singapore

Rest of Asia (ex-China, Hong Kong and Singapore)
U.S./Canada

Europe

>=$5B

$1B - $4.99B
$.5B - $.99B
$.3B - $.49B

<$.3B
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13%

64%

7%

14%

3%

40%
35%
7%
7%

12%

62%

10%
8%

15%

4%

28%
29%
9%
9%

26%

64%

10%

9%

14%

3%

29%
33%
8%
9%

22%

65%

15%

9%

%

4%

16%
19%
10%
11%

44%

63%

11%

11%

10%

5%

8%

10%

6%
7%

69%

63%
11%
10%
11%

5%

8%
13%
5%
9%

65%

Portfolio Manager

Analyst

Both

Senior Management/Other

Economist/Strategist

25% 21% 19% 24% 23% 21%
49% 49% 45% 57% 56% 51%
17% 21% 27% 10% 12% 17%

6% 7% T% 6% 7% 8%

3% 2% 3% 3% 2% 3%

Hedge Funds

Other Accounts

13% 16% 15% 43% 34% 31%

87% 84% 85% 57% 66% 69%
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2023 All-China Research Team Report: Analyst-Based Results - International

581 566

Number of Firms 309

Number of Individuals 936 1,260 1,246

29,053 28,155 28,323

Number of Votes

26% 22% 18% 24% 23% 21%

Hong Kong 65% 64% 66% 65% 64% 64% Portfolio Manager

Singapore 13% 12% 11% 15% 11% 11% Analyst 50% 52% 47% 57% 56% 52%
Rest of Asia (ex-China, Hong Kong and Singapore) % 9% 9% 9% 11% 9% Both 16% 19% 25% 10% 12% 17%
U.S./Canada 12% 12% 12% 7% 10% 11% Senior Management/Other 4% 6% 6% 6% T% T%
Europe 2% 3% 2% 4% 4% 5% Economist/Strategist 3% 2% 3% 3% 2% 2%

13% 17% 15% 43% 34% 32%

>=$5B 40% 28% 29% 16% 8% 8% Hedge Funds

$1B - $4.99B 35% 29% 32% 19% 10% 13% Other Accounts 87% 83% 85% 57% 66% 68%
$.5B - $.99B 7% 9% 8% 10% 6% 6%

$.3B - $.49B 7% 9% 10% 11% 7% 9%

<$.3B 11% 24% 21% 44% 68% 64%
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RESEARCH

BY SECTOR Top 10 China Corporate Access Providers
Best China Research «  Top 3 & Runner Up firms by sector *  Weighted by AuM
«  AUM Weighted Firm Leaders’ Table *  Top 3 &Runner Up analysts by sector
«  AUM Weighted Analyst Leaders’ Table  *Rising Stars - Top local firms by sector
(NEW
Top 10 China Sales Team
INDUSTRIES » Best Firms Weighted by AuM
Agriculture Real Estate Economics
Autos & Auto Parts Small & Midcap Stocks ESG Research
Banks Technology Hardware Quantitative Research
Building Materials Technology IT Services & Software Strategy
Chemicals Telecommunications Thematic Research
Consumer Discretionary Transport, Aerospace & Logistics

Consumer Staples
Gaming, Lodging & Leisure

Healthcare, Pharmaceuticals &
Biotechnology

Industrial

Internet and Media

Metals & Mining

Non-bank Finance

Oil & Gas

Public Utilities & Alternative Energy
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Corporate Access

China Corporate Access China Sales
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Buy-Side View China Generalist Sales

Attributes Attributes

Field Trips
Team Quality
Logistics
Conferences
Roadshows
Virtual Events

Understanding Client Needs
Adding Value to Research
|dea Generation
Service & Responsiveness
Global Context
Market Knowledge & Feel

Methodology Methodology

» Select the Attribute
e Search for the firm

2x5,2x4,1x3,1x2,1x1
* Add comments for additional color.

 Rate from 5 (excellent) to 1 (average).
» Vote for up to 7 firms for each attribute:

Select the Attribute. (e.g idea generation)
Search for the firm
Rate from 5 (excellent) to 1 (average) across the attributes

Vote for up to 7 firms for each attribute:
2x5,2x4,1x3,1x2,1x1

Add comments for additional color
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RULES EXCEPTIONS

MACRO

Thematic: 5 analysts per firm

Rule 1: Five (b) industry sectors maximum, per analyst overall.’

Rule 2: Maximum of 15 analysts per firm, per industry sector on the roster.
Rule 3: Maximum of 20 analysts per firm, per macro sector on the roster.

WRITE-INS

Rule1:  For any sectors where the full quota of analysts has been filled for the roster, write-in analyst votes will not be accepted where it causes roster limits to be breached.

Rule 2:  All analyst write-in votes that take a firm over the assigned quota will be discarded. The firm vote or entire ballot may also be discarded.

Notes:

1) Any analysts over the limits will have sectors removed by Il on the eve of the survey, in ascending order of votes received in 2022, starting from lowest.
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Voting Guide
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Registration

RANKINGS

1. First-time users click <Sign up> in top right corner.
Validate through a professional email address.
Existing voters (registered with lIR), start voting.

New users click ‘Request a vote’ and complete profile questions.!

L e

New users (or unrecognised users) will need to be validated. Not

all voters will be accepted.?

1. After requesting ballot, validation may take up to 72 hours
2. Individuals that have changed email addresses (firms) will require re-validation

(Detailed step-by-step guide available in the following Voting Guide)

m RESEARCH | 2023 China Research Methodology
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nal 2] Login|Sign Up

|

Welcome to Institutional Investor Research
where eligible voters access their ballots for
all Institutional Investor surveys

.i.'
o\
G"‘
4{@
A)

“'/ I login to the ek shte

To participate in a ballot or to request a vote piease Jog In to this section of the
| site.

IesconsRaNn

N

Please noce thar foc a limbked period the reseasch section of institurionalizvesiog com requires a sepasate

B If vou are interested in learning more about voting in
surveys please contact Dynah Kent
$1(212) 224 3107

dvnah. kent@institutionalinvestor.com

https://voting.institutionalinvestor.com
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Overall Structure

FIRM VOTE

NOT LINKED
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INDIVIDUAL VOTE

J#reseArRcH

Developed Europe Survey 2022 Sample Ballot — For reference only — Data not saved *  Industry Research Sectors »  Luxury Goods

o Category

et Afarartale
Basic Marterials

© Voting area Chemicals

CEQ, CFO & Investor R~ TOIesly, Paper & Pack

Pan-Europe 3ales Merals & Mining

Consumer

Pan-Eurcpe Corporats
Autos & Auto Parts

Pan-Europe Trading &

Beverages

Building & Constructi

Flease select

Food Producers
a category, follov
Housshold & Personal
Pan-Europe Research Fil
Leisure, Entertainmer
Industry Research Sec
Luxury Goods
Macro Research Sectar
Retailing Food
UK Smiall & Midcap Brok ne
UK Small & Midcap Retailing General
Tobacco
Energy

0il & Gas Exploration.

0il Services

Utilities & Clean Energ

First Name or Last Name

rinancial instrurions

Banks

Insurance

L WP . R T . S

© Fim

Search fora firm

is

.................

Exanea BENP Paribas

LA i &

UES
LA & & &

BofA Securities

LB S & G

Jefferies

L i

Credir Suizze
i e 3 vy

Morgan Stanley

ok I YT i

J.E. Morzan
¥ ¥ ¥

ERYRESEARCH | 2023 China Research Methodology

7 Firms

* % % % %

X2
* % % K X
* % % % %

X2
* % % K Y%

Ahkknn [ xl
* kv - X
*f etk -~ xd

5 Analysts

* Kk k kKX

* Kk kW

* ok kW W

* kW W W

* W W W W

F

¥
F
F
F

x1

x1

x1

x1

x1

(1) Firm and analyst votes are NOT linked. They should correlate naturally.

(2) A voter can vote for a firm and not an analyst, but cannot vote for an

analyst and not a firm.

[ ¥ ReseArcH R

Developed Europe Survey 2022 Sample Ballot — For reference only — Data not saved > Industry Research Sectors > Luxury Goods : Broker X

Ok Broker X
. Analysts -
@ Voting area BrokerX
CEO,CFOSInvesionR  Fomesty, Paper&Pask  gootoy
Pan-Eurepe Sales Metals & Mining ke 8 & & 4 AT
Pan-Eurcpe Corporate  Comsumer Broker Y
Pan-Europe Tradinga  “ut0s & Auto Parts ek ko Analyst A LE & & & 4
Beverages f;g';e'l’iz( e L. & &1
Building & Construct % Analyst B ok A v
BrokerS
Food Producers +* # & & Analyst C ok Y7 YTy
Housshold & Personal  grokerT Analyst D H ¥ ¥
. . R 8 &:hd
Leisure, Entertainmer Analyst E
¥r ¥ ¥ ¥ vy
Macro Research Sectol  Luxury Goods BrokerQ
J H fr ¥ i Analyst F oo o
capBrok  Retailing Food
Broker P Analyst G L8 a0 0"
Retailing General + Y7 v Y iy ettt
Tobaccs Analyst H

Specialist Salespeople

First Name or Last Name Energy

Analyst |

Ofl & Gas Exploration,

0il Services

Utilities & Clean Eners ADD A NEW SPECIALIST SALESPERSON

Cancel Save
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Voting (China

e Choose a voting area:

[t

o Voting area

CEQ, CFOQ & Investor Relations
Pan-Asia Sales

Pan-Asia Corporate Access

Pan-Asiz Trading & Exscution

Industry Sectors

Macro Sectors

Australia/New Zealand

China

Frontier Markets
Hong Kong
India

Indonesia
Malaysia
Philippines
Singapore
South Korea
Taiwan

Thailand

Institutional Investor Research Asia (ex-lapan) Survey 2021 Sample Ballot — For reference only — Data not saved

Please select a Voting Area to
proceed to the next step

For Sales and Corporate Access, select categories.

i

Institutional Investor Research Asia (ex-Japan) Survey 2021 Sample Ballot — For reference only — Data not saved >

o Firm

ﬁ Voting area

CEO, CFO & Investor
Pan-Asia Sales

Pan-Asia Corporate Af

Pan-Asia Trading & E}

m RESEARCH | 2023 China Research Methodology

Industry Sectors

Macro Sectors

Australia/New Zealan)

China

Frontier Markets

HongKong

© Category

Autos & Auto Parts
Banks

Basic Materials (inchu
Metals & Mining, Pape
etc,)

Consumer Discretionz
Consumer Staples
Gaming & Lodging
Health Care & Pharma
Industrials (including
Insurance

Internet

Oil & Gas (including C
Power (Electric, Gas, ¥
Property (including Rl
Small- & Midcapitaliz:
Technology/Hardwarg
Technology/IT Service
Technology/Semicont
Telecommunications

Transportation (Operz
Freight, Railroads, Shi

RESEARCH | RANKINGS | DATA | INSIGHTS

For Sales and Corporate Access, select the
attribute.

fgiona!

Institutional Investor Research Asia (ex-Japan) Survey 2021 Sample Ballot — For reference only — Data not saved

o Firm

o Voting area

CEQ, CFO & Investor
Pan-Asia Sales

Pan-Asia Corporate Al

€ nitribute

Understanding client|
Adding value to resez)
Idea gensration

Service & Responsiver,

Pan-Asia Trading & Fiemmpssm—w

Market Knowledge &

astitutional Investor Research Asia (ex-Japan) Survey 2021 Sample Ballot — For refes

o Attribute

o Voting area

Access to Block Liquidity

CEOQ, CFO & Investor| . g
Access to Small- & Mid-cap Liquidity

Pan-Asia Sales b :

Mazintaining Order Anonymity
Pan-Asia Corporate 4 i N

Minimize Market Impact
Pan-Asia Trading & B

Quality of Iols

Service Quality

o Voting area

CEQ, CFO & Investor B
Pan-Aszia 3ales
Pan-Asia Corporate At

Pan-Asia Trading & Ex

Institutional Investor Research Asia (ex-Japan) Survey 2021 Sample

© Attribute

Team Quality
Field Trips
Conferences
Roadshows
Logistics

Virtual Events

Algorithm Customization

Algorithm Performance

Industry Sectors

Market Access & Transparency

Macro Sectors

Service Quality & Support

Transaction Cost Analysis

Australia/New Zealay
A Client Servi ality & Support
China ient Service Quality & Support
Market Acces:
Frontier Markets Global Blariec Access

HonzXong Index & Portfolio Research

India Preand Post Trade
" Reliability of Settlement/Back Office
Indonesia
Malaysia
Access to Differential Liquidity
Philippines

Price Improvement
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e For Research, search for and select the firm™: o Rate the firm from 5 (excellent) to 1 (average). For Research, the analysts
for that firm will appear.

nstitutional 2 |
ms[o‘- nstitllﬁonal & Weisz, Esther  Log Out
nvestor

All-America Research Team Survey 2021 Sample Ballot — For reference only — Data not saved > Basic Materlals > Paper & Packaging > BofA Securltles

All-America Research Team Survey 2021 Sample Ballot — For reference only — Data not saved > Basle Materlals *> Paper & Packaging [ > Broker X

© rirm Broker X
: 0 Firm
1 Broker X
SeercnTorstom L .0 6. 6 (
¢ ) WW W W W
g Analysts
e Category
Voting area
o Chemicals © category ADD A NEW ANALYST
“orporate Access and T1 o Voting area
Basic Materials Metals & Mining e Anee e Chemicals Ak kA
bl PR alT AlLTos adlld 44 AnalystA H oM O M
Capital Goods/Indust Paper & Packagin, Basic Materials Metals & Mining ,
p P sng Analyst B A
Basic Materials Sales Capital Goods/Indust Paper & Packaging
_‘ IEHIANVery, Sedl ch fey Basic Materials Corpol Basic Materials Sales
Basic Materials Tradir " ‘ ' search for Basic Materials Corpol Insight into what you value? Areas for improvement
Analyst First Name or La
e - Basic Materials Tradir
Analyst First Name or La
- -

Cancel

* Firm names are preloaded and will appear on a drop-down list as you type.

m RESEARCH | 2023 China Research Methodology 2.



Comments & Review

Voters can provide
commentary for each firm.

& Weisz, Esther  Log Out

lnstitutlpnal
nvestor

All-America Research Team Survey 2021 Sample Ballot — For referentie only — Data not saved > Basic Materials > Paper & Packaging I > Broker X I

Broker X
' O 6.6 6 ¢

search for firm Analysts

0 Firm

o Category

Voters can move back one level to rate
additional firms in each category. The
list of firms already rated will be
shown.

ADD A NEW ANALYST
o Voting area
I .  Chemicals X
orporate Access and Tt AnalystA S
Basic Materials Metals & Mining .
Analyst Yedrtr el
Capital Goods/Industt ~ Paper & Packaging
Please add a comment on the firm
Basic Materials Sales
| Basic Materials Corpo Insight into what y3gvalue? Areas forimprovement
Basic Materials Tradir
Analyst First Name or La
4 #“

m RESEARCH | 2023 China Research Methodology

o Voting area

Technology, Media &
Telecommunications

Macro

All-Ganada Kesealcll

Canada Research

Analyst First Name or La

All-America Research Team Survey 2021 Sample Ballot

or reference only — Data not saved > Basic Materials > H

\
e Category
1
Chemicals I
Metals & Mining ,
Paper & Packaging

Basic Materials Sales
Basic Materials Corpol \ I

Basic Materials Tradin

RESEARCH | RANKINGS | DATA | INSIGHTS

Voters can switch between categories and voting areas to add

or change ratings. They can return to the platform at any time

during polling. Any votes entered at the end of polling will be
considered final.

nstitutional
nvestor

All-America Research Team Survey 2021 Sample Ballot — For reference only — Data not saved > Basic Materials >

9 Firm

€©) category

o Voting area

Technology, Media &
Telecommunications

Chemicals

Metals & Mining

Macro

AJT-Canads Racasrah
Al-0Aanaaa Kesearcil

Canada Research

Paper & Packaging

Basic Materials Sales

Basic Materials Co
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Contact

RESEARCH | RANKINGS | DATA | INSIGHTS

Buy side and Sell side

AMERICAS

Esther Weisz (Head of Sales)
Tel: +1 212 224 3307
E: eweisz@iiresearch.com

DEVELOPED EUROPE, EMERGING EMEA & ASIA-PACIFIC

Augusta McKie (Sales Director)
Tel: +44 20 7779 8591
E: augusta.mckie@iiresearch.com

Carvin Lee (Asia, ex-Japan rep)
Tel: +852 2912 8035
E: carvin.lee@iiresearch.com

nstitutional PR researc

Corporates

AMERICAS

Ursula Kizy (Sales Director)
Tel: #1212 224 3319
E: ukizy@iiresearch.com

DEVELOPED EUROPE & EMERGING EMEA

Amani Korayeim (Sales Director)
Tel: +44 20 7779 8535
E: amani.korayeim@iiresearch.com

ASIA-PACIFIC

Carvin Lee (Asia, ex-Japan rep)
Tel: +852 2912 8035
E: carvin.lee@iiresearch.com

Michael Clemons (Japan rep)
Tel: +81 050 5532 1664

E: michael.clemons®@iiresearch.com

Marketing

To access the full dataset an/or obtain a
marketing license, please contact
marketing@iiresearch.com

Website: www.iiresearch.com
LinkedIn: Institutional Investor Research
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